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As required by section 31(1)(b) of the Public Finance and Audit Act 1987 and section 

27(1)(4) of the Urban Renewal Act 1995, 1 have audited the financial report of the Urban 

Renewal Authority for the financial year ended 30 June 2017. 

Opinion 

In my opinion, the accompanying financial report gives a true and fair view of the financial 

position of the Urban Renewal Authority as at 30 June 2017, its financial performance and its 

cash flows for the year then ended in accordance with the Treasurer's Instructions 

promulgated under the provisions of the Public Finance and Audit Act 1987 and Australian 

Accounting Standards. 

The financial report comprises: 

• a Statement of Comprehensive Income for the year ended 30 June 2017
• a Statement of Financial Position as at 30 June 2017
• a Statement of Changes in Equity for the year ended 30 June 2017
• a Statement of Cash Flows for the year ended 30 June 2017
• notes, comprising significant accounting policies and other explanatory information

a Certificate from the Presiding Member, the Chief Executive and the General Manager

Corporate Services.

Basis for opinion 

1 conducted the audit in accordance with the Public Finance and Audit Act 1987 and 

Australian Auditing Standards. My responsibilities under those standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Report section of my 

report. I am independent of the Urban Renewal Authority. The Public Finance and Audit Act 

1987 establishes the independence of the Auditor-General. In conducting the audit, the 

relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants have 

been met. 

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis for 

my op1rnon. 








